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RESULTS OF TREASURY' S AUCTI ON OF 2- YEAR NOTES

Interest Rate: 4 5/8% | ssue Date: February 28, 2001
Series: M 2003 Dat ed Dat e: February 28, 2001
CUSI P No: 9128276U1 Maturity Date: February 28, 2003

STRIPS M ni num $1, 600, 000
H gh Yield: 4. 685% Price: 99.887
Al'l nonconpetitive and successful conpetitive bidders were awarded
securities at the high yield. Tenders at the high yield were
allotted 78% Al tenders at |ower yields were accepted in full.

AMOUNTS TENDERED AND ACCEPTED (i n thousands)

Tender Type Tender ed Accept ed

Corpet 11 ve s asamers s 1008775

Nonconpetitive 920, 681 920, 681
setOTAL 26,234,656 11,008,556 1/

Federal Reserve 3, 666, 667 3, 666, 667

TOTAL s 29,901,323  $ 14,675,223

Medi an yield 4.663% 50% of the amobunt of accepted conpetitive tenders
was tendered at or below that rate. Lowyield 4.620% 5% of the anount
of accepted conpetitive tenders was tendered at or below that rate.

Bl D- TO- COVER RATI O = 26, 234,656 / 11,008,556 = 2.38
NO FI MA NONCOWPETI Tl VE BI DS WERE TENDERED | N TODAY' S AUCTI ON.

1/ Awards to TREASURY DI RECT = $711, 893, 000
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